NIRRT\
S
‘4 /4 V4

AT\

-\
N\
N\

s
Vi

20
25

N
W
_'_'_—'

G

2025 £F 5 01

Tt 10 150115

BDO CHINA
WWW.BDO.COM.CN



TABLE OF E %
N
Contents .

.

=.3] 52

= 3

03 | SIEEEKERER 2025 FHESIE: [T REE
04 | AHEIEREBAREYT AL

05\4G€ﬁ2m4¢¢ﬁ$ﬁlﬁ%%%
06 | rFrmiT 3t SRR I ER T

07 | REFEFK—TRIMZEILRD AT

08 | REFERK—ITRIRIIEEEHATES I

09 | KREFEFK—TRIRENISFIETES TIE

10 T VARSI SRR SRR

ETF

o (585

11 | P REINA K EE— SR R SRR T
11 | SAEM I ATEE3k 2024 AT ERS WRES VRS
12 | ERPFRS =+ EFERAGESEESR

o Bt

AR (Al H R NE B R X B

13 | ;8



—y I -4

‘I:I ¢ *zk

MIEETRIKES 2025 FHEFHE: @ “Fi” M1T
LA “[&" Box

WINUIE K89 2024 £, A0k 7 FrPERLAZ 75 EE.
HAX—FE ZN"TR=PeHNEHF 8
B PR EARNKE. FEEPEXIAH
AIFER, NEFRSSEE R QUK T
R T BEERE,

o6

2024 FFFEAR, INRIMBE Zu4 . FEIRME
THEMBPE EFH EBAKFEEEERLS:
R, R T IR, SR EES
ZOH TR EA T T, HEBISINAEINE
BNE, EIRMAE. ¥ REAFTK. (&£
AR, LB T AFiniT RRER
HZ I B Ta RIS — i FIE s
K, BN T EEELNBIRAESE, 77
SHECRAE S BURES R, IS REFHNN
£,

RN SNESENTIF R, (LERE#BTA
T 2024 KM T AE, 2023 FE AV SN SEI
50127T, WA EE—3.

RX—F, FNE-LIERRER, &HHE, RS FRENR, BRmRARARTMERR Sl ST
B ZAERR BDO. ERLFREETERER, TR =KL
xh (BFLEZR) HFtE LEHFBIaiE.

LANGHEE, BAFERRATMXANKISS, AXE, BRERZEESZRBIERALHFE
! BB NVRA TR ANR IS BEHIDERC DS E R RN E RN SIS ARL !

PHEMER, LTEREAK, EHHN—F, BB EXBRALEEZTREE, SCEFES, W,

PUEFHYLE, KB R BNV EREE, Rk, FZEEEL!
WEAE, BORN, BUEE, RIERE, B
RIEPZENSRELRE, MUEZENEE ZEHC. EFK. 8RENA

M BN IE. iy/
RiE, BRERLGFESS, ek Al = Z
HERATMRE. SRASME VLB F

MEfR. MERNSEEE. TEUE. AR



PRV ERZEHREN KRN

12 429 B EF, FHEVERZATEZRY AW, FEFITRES TSN DM R =TIE
KWER. UERZEDIC. EFKAREBRTIHZWIHMER, ZEEIBICHEE. FAE, EFSUAK
SEMERER £LEER. EXEBIC. ZTUARRATA. RERBINTASIN.

REFPIEY, HETHERTMER TENEEAMNEY, FAZKERBMERICEA LR, FXitx
AMEREMARZEBLRE, SRREMSENEERERZITN, THEFHOERERLR, HEF
AA FHSBLERERI, FHLFHANRFTERY X, H=TIEREFEEHES, LIRIFE
SFEEN.

14

KEPEXR, UEEATHESHEN—
T, ERANZIRMEL D BICXT4E
STERNEX, BTV REMNEST
LR EES|M, IRE FER,
BABUAIEY, BTLEKRARR, VLM
HESATEREAR TR, HiPR T &R,
AR T 5 B, HRshA A TR
S 5 HREMNERERS, b LBt
SRR BEME T,




it
Tl

BRESKARERIEERA.

WS EESWERERVE, ZAIEL FERH
BARAR. RATAHCZAE R . AR R
ERXRR, MaMNERXR, ERELS
NESEIETEIERE, NMIAREFSHIR
W SN 5., & FAENNERTE
SEREL S, SERNE SERZ T MERE
N5, EAREV SR, BB SKAZEY]
SABERBEENTE, RARBHEIT
WR, FANTBEAMRSG TIREMNES. I
EMERZ, EBEIEAN, EXEREATEE
ROBE, BREVETEATERAMETTN
fOEIERS, NENMIIERAISHBE 54K
KA, EREREITREN, BES.
HIELRBANKREECAEWIME, #
HETRNEMBEATBELERRY S
REAVEBREIL.

A 2024 FEREITTFESR

2025 1 B2 HES, SfEAEFF 2024 FERE\UT TEESZWN, SRS SATERREER AL S
ZBIIRTTAL AR TAL KIRFTCE 600 ASINEW. ZESBHSE R, TEPBIC.

KEFEERGAONT T TLERNKEETLS., BE
FENF ESNARTS 1+NBREARZE L%,
WERIRBE. BB, e EEXRTEIIAX
USBERFTINEANLAENBTNE, XL
WEHER, NRTHNES @ BRI EN R
FOENRIIEER, BMITTHRE TESEKX.

REBRIFEURTER G LI IN 2024 FEIREITER
HAVEK, BRAHE 7 EHAS. PRV FIHE M
FHEITER. MERADIRAIMUB LT AIE
AR, EEMEEXM, BHENARELH, &8
ERNREIE, ANBUSITHRENSIE, RIEL
MATNREEN, HEZE. EHNEITTRS. F
ZRIAETURH.

X 2024 FEREIVTHRE, KREFRIBETILDA
BN LE BREREEERE=ZAEHIE . B
BHEBTUIHISHETRIEX RERS ES. TR
APT BB T RIS 2 T M S80I St ihE.
MIFIh 7 MRS T 1E,

KREFTAEEL, BRI ITniT LA EYIEM
PRESTEMERNE, ZRIGESD. SRR,
BEOARD, B REERAE SR, TFHERL
K%, FERHERET LRSS, MREHRLES
REBER. AR ERFNEHIER, 8MIF

BDOZ

VU S=iHInBE ST (RS i@ES k)

BDO CHINA SHU LUN PAN CERTIFIED PUBLIC giy "OUNTANTS LLP
o
|

“
= o
\‘



t

BFMT HEHRE—(ERD P IEFIL

2024 F 12 A28 ALY, &t InsE
ST (T BREN) LES AR
FERIEEZABERAILEHSNE.
VIEESEEXE (ZH) BRAIE
ERETEFX SIS, GETS
FXRIEZER. BITETRLE, SEFE
TTHESMEFKERESR. EFE5A
%ER, YEERIRSEERATIE
EKEE. RRAERTR, JEEFEE
ﬁ@ﬁ@@a%?%%ﬁ@%ﬁ%ﬁ%
=PI

SNAERBS . IRE S RE. B
RNE =R XM IER L ZAEE
RSB ERIRIRRS K= A — It %
RRFE, KR FLHELSETHHN
2R, MRS EIET SHE R EIH
Al .

TV L, REPLREEE, WulE
ZRAOIAMNRRIZLER —ZI
AN EE, TEREIS, AT
ZHRE, BYH el MK, —2LIR
MED), AEESIIRRE, LIRFL

> REEE. AASR. WALRE = FHB. BHE. WK, TERESTHIOEER
SRR, HARAES AL, AT, BRI, KRR B, B,

oL I=RR, ek sES, LA AU ENERRBEAFTH .
HARTRBOZ.




REBEFKR—1TGINZSIE T3 FriE

REFHENIERD R THFERN
B, FExEAE—S MR TRV,
REFHERMPER TH TR EL=
MERIEN. BV =T EGIKADRIET
RISE—FEBEERR FERLCRTAS
B, mipAk. REEE. VSOHERE
HUSHIARL. #5aisaifd, RERIRINETS
AUk, Fl = EARB T SARELE, BT
FREEEIVE, BT EFIES,

2025 1 B4 H, MEEFKEESBRICTATET,
ERGIKATIRI . FARTRESS AT AR K. Tl
= EHEERUANG RN ENZEEES 5B,

KEBNIERD AT E—FIEH 8
ME%n T TEE, BERMREN
FAERD AR, MEXRIERDAT |
HEMBHEEIE RIRAHETS,
hRs&E 5 BT T \ T ANfAE EBA R B
B, &la, REFERIE 7 L5 CUHT
NEEME, RIERDAERITIASE
UHHER, RFRRITH 5T
IR R,

B AN, AMIEE T AR A
WAKZRNELD, LASENIE
EE 7 BRSLHEA,



REREFRK—ITRIn(E B PR

Wik, AeRELXR IS, TEEENAT
MENLR T IESASHNERER.

WRUCIRG, REBINBRD AT LS A SBUSHIA S
BYANEE, HNRRERBEER —EERMRIT
RS MmE RUNESER e e B BRI EHANTERE,
R‘ReLERES5MER, “2EMa A A Mo, TEHE
FER—RNTAEES, BNEIEL B HAERRER
BT —RINFREA, —2E2RRNRDK, TRIRRR
VR, WERAHEUNTHFR, SKEEERS
HRIERFR, BB EA—INAEME, 3
M—EZMNEVE, FMBEFEOH, fuEESEIMEL

— N Ea.

- N A

REBF—ITENMEEBHTTRALTN |
X, TR T ORI IERSRE
K. KREPEMARRE SN IIER
18, FF0A, REBNEmiEAEEmt
X EEESEENHNEm DS K, RIR
EHUEBVE F—EE,

WREOMRIHGRR, KREFESFK—T
MEREDEE 7 L ELDAEED NS
ERFAMRYIEIR, Bk Rk ¥ 28R
ITHECAMIES . EFN—FE, JfE
BED A EFRIIRES, BEHFR,
RNHTBUS AL SSHT R, A= F AR RTTER

1. y

BETE

2005 1818, AEEEKERES 1T
TR EEEsmATIESIE 28
K ANES. =HERE, BromaiA
£55

A EERIERSESASINE
VEH.

REFPEEKRRUGEEF@BEOM
RATEEERENRE, FHRATLREARE
N E—F A HIE RSB, B
AT AL R ) ATHNE S 1B it
1703k, fiRor BEBERRSBIREYT
KRR BHIL S KALB. BEDHME
2 T kS, helViREESN. T




RERESK—IEIGLIE

MBS ErRtHES IT{E

2005 1 A 11 B, RBEFEEK—ITEIGTEIISAT
B S T, S EESIANERE. [E)I9FT
T EIE. TS rENEBIIME Z oAk st
AEERE,

REREEKRERIEEESHEIINFRAIEE
FEMOAIR. I &I S TR 7
EAmEE. VS ABEURZTHUIESHTERN
TE#T TR

MDA R LA DR, KE—ITHRET, 4
MU) I AFERR Y 5 1m, 158 T AKME L, )l
DRSO IET R 7 BSLAvEAL, E5—FE,
BIRBEAENER, ETEAR, TEASER,
SRAERENVESHTEHE E—MHE0.

REHXN NN SATEFRS TR
DBEE. 5, ELF MIENRK. KE
FEASHVZSE T, W7 At (o) EEE AN
EREEND. BEZTUENELR, BE
JERNAG LFE. RE. MEEFERE,
BT EANEREEE, K, —2%
HE—ThgE TIE, EEEE TR TES
WERERE, BRFRRE RN,
MARFT D NFFRIE. —REH TN
B, MERMENEREL. ZOH
b, BAfETERKEBHNEIA, fiEITE
BZRERTIAE, BEFAT) FERRS
RERFX KL, —fEFE ST AT
BRIE. AFRUEARNE—ER, ik
BEVEHIEEEEFE—R, BHRAT
RHATIH AN EN L. DRE#H—F
W hpFR. SOMERRIFNEERE
HEMEGRAR, HEMES ABRLZE. 2
TTHARREREEKE), oMb,



REBSERK—1IEINLSBES FMRHES TIE

KRR, KBED. KRR 1, XRIRW
. TELHROLERRE, —k s ABAREIN

HANTREF MY~ AMUREAR, EENSE
SH. AZAS, R PH-WRE-MHANE
—WEE, BEIFR-ATMNE. B 1927 THHATN
EEME, CRENTRCRLSH, PRIRERLES
B =09 RMDARE, FAN2K, WAEET,
EFRCRNCRRRRTZLRREAN!

RERR, BRTAKFE —T S HEREETR,

RS FEEANTAEENERENSNAEET, 61
I EUNSERR R

FE XNRTHAE
TRNEE, BERH
ANRETI—ER5,
EBNRE—RAE,

EREHHL{RTKS |

N, ERIENERED
2, LR RER
NP v =188 SR
ABENENS, LZE
R WE=aN: AL
W, Eitis 2B,
LEZHNAMBEEXE
ARHFE—PRT, ILE
ZHANTRUE T
SR SCHATAE

10

12 A 29 HEF, ZfEREPIC. EFKARED

mRSUTHE 18 S— U EXITERF

REMETT, RERPHICEAE. EFSHKA
EEPHREEZER. LEEZR. BXBHIC.
ZILUMRINTTA BREERIIATTASIN,

REBIEL YEXTHHESRL, 2NEE
1928 FHESAAFNEICIIGIIFBN. &
KNG ERXBCA L ERITH I ZR, Bikst
REFE 185, XERPERLHE AKS=

TTZ U RES, BIESTTERFBRARIERRD,
HEVE =R L RAVEAH,

SE, ENEEHENKAHF T, KEHE28S
REMELESH BELESTERFHRAR
BIHERT, BTRREENEFEL. FRE
REMESHERERAFIC, XERMAERLY]
F IR EXN. LEARENHEEREN, 1R
[EmRME R,

SR, BMNARRZEZR. LEERR. S
MFRBERB INTARSIRITHENOGE, 32
BILRFK T REZNEF, FRANESHINERD
2, L EEMEEEANLZ S,




=-8F5

[ FE e miE—TREIRZE =P
iR AE

H
il

—_— 2005F 1 A6 R, ITEEIME
TRt ES K. B PK
KL, TEREREIRIZIE
KOMARBH I, 5 &
DEARTHAKRE. 22X BiC
BIR DA K % 2 3 B BT T EE
WEBRARANZ A0 EET o

AIRGE, EINX RE I
MEXSAET R AR KRR
RONRSE . BBla <ERREEH
HBM T HRRIE, FHANBT L

| AR LR ITETTE BrEsFiERPR B Tl
S MRkl Sf S = 8

UEFFR. ATEFSHEOER, HAIUNTLSBRARLESS, RARNEROESSIE,
TR, Agat, RABESSINR. GRRE. RFHREBE ARG LSS, BT
%55 WEBRH T T E AN,

Ba, SEFXOHIESKEENMSIA T B, bR, G RO RM A TSR E . BN,
REIEF L B R B e ) LB L2 s, TR, FHE OV, Do A B At
SR I S RE R E AN,
- =: 3 # Y7 ] :: NS P A 144
MIEIRTISEREESR “2024 EiR ISR ES

=
ns

FH, TR RMREERESAG T 204 FHTE .
BEUFRAVRE, wEMTHFER 2024 4T
BRELLTRE,

2024 AEHNT A MRS B Al 4 8.

AIABAEZRMNEZRE NN ESIVZE, EFET (L RHAE) .
W VAT, @EREINIZRS VAV OTESE F5 — — PR
. = S 3 = ¢ AERHWFLN CrakEE otk . R R
N5 RIS DRI IESEABRS VIR, o TR e
?Tﬁfm{%ﬁﬁ%jkgiﬁxfé\o ETE)%E\/Iéj\Fﬁ,T/E%/Z_E-L_I—-L$'TEH§% 129. I jﬁ/—%ﬁ—l}ﬁ:$%,ﬁﬁ (#ir;gkgjﬁgxfj;) A)”]'jvfﬁﬁy I é—_}lfﬂéﬁ,)jﬁ%y
FEANELVz—, ZEREBILENETIVENKFE 5 WP AR T
TAEhANBRERS WG T AR PIRISIR, 0| WATe i (ReRRER), | sireRs
/_\ , N2 - 1324 WL E W2t WESF (45 FEetk) o 21 A ¢
AT T REFEIHTR. B33, | WLl A kB . TR T
o . . s 13, RAAFF AR SRR
SEAI TR ANRU B S NN, BHABFINEBIK 5 | rnensn issr maiien . S A
=T, FHREIMmEEFEELS]. Y hekEfTe s HTLAHE 2 BB A A (S 4000 o SiF iR

BRRREE, HERRAKRR SV LRAOFERE.
B, WInTERS IS RERRINFHE LS.
11



EXD AR =T RFRERSIEEST

2024 £ 12 A 26 B, M ESITIESAER S M =+ RS RSB SAERNEIEREZIT, EK
m. KERBFEER ). ARERR. ERMmEMESTIE. LE8HLAERZINEZXRTIEENS
REHEBEEPRIKR. SEERR 100 R ARG RETED), IJWJ#\ 500 R AN, SR THREL

B o
E (EBE) 30HEr‘

S i)ﬁ?ﬁj\ﬁﬁ A NS L L RR T ARIEFRNEE, LB BERY AL E=TFENERHE, I
XHEEEE’J BaRR T RERED. mQ&AU\}\%&%%%Eﬁﬂéifm ﬁﬁ?ﬁlﬁ# ﬁﬁﬁih E\Fﬁﬁk_L +

HFIEY iﬁ%f /\Fﬁﬂ’ﬂx‘@ éiﬂﬁﬁﬂﬁﬁ,lﬁi’i‘

HoRFAmE TRE AR SUERED
Z TN ERS \FEEERE’]E@]@
ERtBRT TS VHTJLEEEEE’JEETUW
Bk, HESERR T —HTEEE,

E=TREREANIMERS T8
PR I =+ R AT & R R
TR T 1T 7 RE, BFM1ZFE
REVEH TIENMEFER, IR
AHFERONES, BRE5HHE
=, AR E T — R R T4
EFRRE IR RS, RIER AL,
SRR Tt 8 AL LA TR
= | yspho ek
AOBRL B CNRRFABISIEL e nn ToBML R AR, B

A5, PR, HTENESRNSH
I e B A ) B THEE 1 TR (AT e 2 8 4 TV RIEZ %i’tﬁﬁ% E%%E@E%E;
e EER . BRaELs EEAFRUEMEE R, e
EFWESR EFRENULNEE, & RR i, KRS LR




(& 2ik

*?ﬁ%.%%%ﬁ MiESE—HEREENERR
X

A EF iR B IENE B RX B

FERE) JiEEH

2025F187B LS, AAEEHENGEBRLRET 6.8 Fith
=, XRIMEFENREALLUMARNEGU=RESERT

EXfik, WELER, AERERESEM, ABHREA
REAMEERERE, BERIGERADESIARIGS
E 5 THE—iiES5S LtpRRTHNGEHER, TRRENE
Fidt R R X EBIERK,

BEST1ASHERBHESRSIN, BRI EFEAR
EARR—#1, BRELIUFEREER, 2ERAELT
‘AAENTEESSEWI0RT RN, HTYUER
R, BE=ER, BE2EFILEALRREK, ZHREX
H—hhE, FEEARREAGHE. MERW, Ik
BEFLSER—HMEEZz. BMRE, LEREFE—EM
Bz, B2=fRITE, BRTIEANSFENES,

HIEENZ Eisx Oz MK, siMEILEE LSEREE
BELT, ER=H2023FE, ES5ABNLST 7REN
%5, ESRFRIMIFFFRIEZBMEE, AEFF
ETHIRSRE, SHENAREBILTERHEKR, XRK
Ba, BRaRBiFSRd RN EXRNER, UFRR
oz, BB,

13




Y4
5Nk

BEHks BmiEBRF

BDO

2025 £F 55 01 Eﬂ

MERIHITSES (IBHREEGK) R—XRTPEEMIMETASE
afkiedl, RZE BDO INTERNATIONAL LIMITED BFRE{R
RMEATRIFLR , ©EHREIIRT AR VB EFRMZERI—ERS
BDO CHINA
WWW.BDO.COM.CN

US=iITImSES5Ph (5hkE @S L)

BDO CHINA SHU LUN PAN CERTIFIED PUBLIC ACCOUNTANTS LLP




